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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: OFFICIAL USE ONLY

ABNER, HERRMAN & BROCK LLC FIRM ID.NO.

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not useP.O.Box No.)

HARBORSIDE FINANCIAL CENTER-Plaza 5-Suite 1640

JERSEY CITY, NEW JERSEY 07311

(City) (State) (Zip Code)
NAME AND TELEPHONE NUMBER OF PERSONTO CONTACT IN REGARD TO THIS REPORT

HOWARD J.ABNER, Managing Member (201)484-2000

(Area Code- TelephoneNo.)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whoseopinion is contained in this Report*

LERNER & SIPKIN, CPAs,LLP

132 Nassau Street, Suite 1023 New York NY 10038

X Certified Public Accountant

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an
independent public accountant must be supported by a statement of factsand circumstances relied on asthe
basis for the exemption. See section 240.17a-5(e)(2).
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OATH OR AFFIRMATION

I, Howard J.Abner, swear (or affirm) that, to the best of my knowledge and belief, the
accompanying financial statement and supporting schedules pertaining to the firm of

ABNER HERRMAN & BROCK LLC,asof December 31,3014,are true andcorrect.
i further swear (or affirm) that neitherthe companynor any partner, proprietor, member,
principal officer or director has any proprietary interest in anyaccountclassifiedsolely asthat of
a customer,except as follows:

N O N E

Title

ye \ s ) CYNTHIA KRONE
, NOTARY PUBUO

NotaryPubho STATE OF NEW JERSEY
qÌtf MYcoMMIS$10N EXPIRESMAY11.2010

i I.D.#240p20

This report*k contains(checkall applicableboxes);
(x) (a ) Facingpage.
(x) (b) Statementof FinancialCondition,
( ) (c ) Statement of Operations.
( ) (d ) Statement of Cash Flows.
( ) (e ) Statement of Changesin Stockholders'Equity orPartners'or SoleProprietor's Capital,
( ) (f) Statementof Changesin Liabilities Subordinated to Claimsof Creditors.
( ) (g ) Computationof Net Capital.
( ) (h) Computationfor Determination of ReserveRequirementsPursuantto Rule 15c3-3.
( ) (i ) InformationRelatingto the Possessionor Control requirementsunderrule 15c3-3.
( ) (j) A Reconciliation,including appropriateexplanation,of the Computationof Net Capital Under

Rule 15c3-1andthe Computation for Determination of the reserverequirements UnderExhibit A
of Rule 15c3-3.

( ) (k ) A Reconciliation between the auditedandunaudited Statemems of Financial Condition with respect
to methods of consolidation.

(x) (1) An Oath or Affirmation.
() (m) A copy ofthe SIPCSupplemental Report.
() (n ) A report describing anymaterial inadequaciesfound to exist or found to haveexisted since the

dateof thepreviousaudit.
(x) (0) Independent Auditors' Report

** For conditionsof confidential treatment of certain portions of this filing, seesection 240,17a-5(e)(3),



ABNER, HERRMAN BROCK LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2014

ASSETS

Cash and cash equivalents $ 411,654
Commission Receivable 7,109

Fixed assets and leasehold improvements-
net of accumulated depreciation and amortization of $335,388 (Note 2(d)) 87,816

Other assets 95,537

Total assets $ 602,116

LIABILITIES AND MEMBER'S CAPITAL
Liabilities:

Accounts payable and accrued expenses $ 70,654
Total liabilities 70,654

Commitments and Contingencies (Notes 3 and 5)

Capital (Note 6) 531,462

Total liabilities and member's capital $___602,116

The accompanying notes are an integral part of this statement.



ABNER, HERRMAN & BROCK, LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2014

Note 1- Nature of Business

Abner, Herrman & Brock, LLC (The "Company") clears all securities
transactions through its clearing broker on a fully disclosed basis,and
consequently operates under the exemptive provisions of S.E.C.Rule 15c3-3 (k)
(2) (ii). Also, the Company provides investment advisory services mainly to
individual investors.

Note 2- Summary of Significant Accounting Policies:

a) Revenue Recognition
Securities transactions (and the recognition of related income and expenses) are
recorded on a settlement date basis, generally the third business day following
the transaction date. There is no material difference between trade and settlement
date.

Investment advisory fees are recognized as revenues as earned.

b) Cash and Cash Equivalents
For the purpose of the statement of cash flows, the Company considers demand
deposited money market funds to be cash and cash equivalents.

c) Income Taxes
Income taxes are not payable by, or provided for, the Company. Members
are taxed individually on their share of Company earnings for federal and
state income tax purposes,

d) Property and Equipment
Property and equipment are depreciated on the straight-line method over an
estimated useful life of four to seven years.

Leasehold improvements are recorded at cost and are amortized in accordance
with the straight-line method over the length of the lease.

e) Use of Estimates
Management uses estimates andassumptions in preparing financial statements.
Those estimates and assumptions affect the reported amounts of assetsand
liabilities, and the reported amounts of revenues and expenses.

f) Subsequent Events
The Company has evaluated events and transactions that occurred between
December 31, 2014 and January 30, 2015, which is the date the financial
statements were available to be issued,for possible disclosure and recognition in
the financial statements.



ABNER, HERRMAN & BROCK, LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2014

Note 3- Commitments and Contingencies

The Company rents office spacepursuant to a lease agreement expiring
September 30,2017.

The aggregate minimum annual rent commitment follows, exclusive of
escalation charges:

Year Amount

2015 156,910
2016 156,910
2017 117,682

Note 4- Profit Sharing Plan

The Company maintains a defined contribution plan covering substantially all
employees. The Company contributes annually a match contribution based upon
the amount the employees contribute and, at the discretion of management, up to
15%of the eligible compensation. For the year ended December 31,2014, the
Company contributed $13,000.

Note 5- Financial Instruments with Off-Balance Sheet Credit Risk

As a securities broker, the Company is engaged in buying and selling securities
for a diverse group of institutional and individual investors. The Company's
transactions are collateralized and are executed with and on behalf of banks,
brokers and dealers and other financial institutions. The Company introduces
these transactions for clearance to another broker/dealer on a fully disclosed
basis.

The Company's exposure to credit risk associated with non-performance of
customers in fulfilling their contractual obligations pursuant to securities
transactions can be directly impacted by volatile trading markets which may
impair customers' ability to satisfy their obligations to the Company and the
Company's ability to liquidate the collateral at an amount equal to the original
contracted amount.

The agreement between the Company and its clearing broker provides that the
Company is obligated to assume any exposure related to such non-performance
by its customers. The Company seeks to control the aforementioned risks by
requiring customers to maintain margin collateral in compliance with various
regulatory requirements and the clearing brokers internal guidelines. The
Company monitors its customer activity by reviewing information it receives
from its clearing broker on a daily basis,and requiring customers to deposit
additional collateral, or reduce positions when necessary.



ABNER, HERRMAN & BROCK,LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2014

Note 6- Net Capital Requirement

The Company is subject to the Securities and Exchange Commission's Net
Capital Rule (Rule 15c3-1),which requires the maintenance of minimum net
capital and requires that the ratio of aggregate indebtedness to net capital,both as
defined, shall not exceed 1500%. At December 31,2014, the Company had net
capital of $343,573,which was $338,573 in excess of its required net capital of
$5,000.The Company's net capital ratio was20.56%.

A copy of the Company's Statement of Financial Condition as of DECEMBER 31, 2014, pursuant to SECRule 17a-5
is available for examination at the Company's office and at the regional office of the Securities and Exchange
Commission and the office of the Financial Industry Regulatory Authority.



LERNER & SIPKIN
CRRTIFIED PUBLIC ACCOUNTANTS LLP

132 Nassau Strect. NewYork. NY 10038 Tcl 212,571.0064 / Pax 212.571.0074

E-mail: LS@leracraipkin.com

INDEPENDENT AUDITORS' REPORT

To the Members of
Abner, Herrman & Brock LLC
Harborside Financial Center Plaza 5 - Suite 1640

Jersey City, NJ 07311

We have audited the accompanying statement of financial condition of Abner, Herrman & Brock LLC.
(the Company) as of December 31,2014. This financial statement is the responsibility of the Company's
management. Our responsibility is to express an opinion on this financial statement based on our audit.

Management is responsible for the preparation and fair presentation of the statement of financial
condition in accordance with accounting principles generally accepted in the United States of America;
this includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of the statement of financial condition that is free from material misstatement,
whether due to fraud or error.

We conducted our audit in accordance with the standards of Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes

examining, on test basis,evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates made by
management, aswell as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the statement of financial condition referred to abovepresents fairly, in all material
respects, the financial position of Abner, Herrman & Brock LLC. as of December 31, 2014 in
conformity with accounting principles generally accepted in the United States.

Lerner & Sipkin, CPAs, LLP
Certified Public Accountants (NY)

New York, NY
January 30,2015


